
For Sale
Bloor & Bathurst Urban Streetfront Opportunity

791-793 Bathurst Street 
Toronto, ON

Jones Lang LaSalle Real Estate Services Inc. (“JLL” and/or the “Advisor”) is pleased to offer for 

sale a 100% freehold interest in 791-793 Bathurst Street (the “Property”) a three-storey mixed 

use building located on the east side of Bathurst Street, directly south of Bloor Street West. 

The Property is 100% occupied, offering retail at grade and four residential apartment units 

across the second and third floors.

The Property benefits from  significant frontage on the east side of Bathurst Street, steps from 

Bathurst subway station, and is surrounded by extensive development activity including the 

recently completed B.streets condos to the immediate south, and the forthcoming landmark 

Mirvish Village development directly across the street.

Elliot Medoff*    
Vice President, Capital Markets
+1 416 238 9768
Elliot.Medoff@am.jll.com

Euan Darling*
Senior Associate, Capital Markets
+1 416 238 9961
Euan.Darling@am.jll.com

*Sales Representative
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Dynamic Location
791-793 Bathurst Street is ideally situated directly south of the 
intersection of Bathurst Street & Bloor Street West, providing 
convenient access to TTC subway and streetcar services 
along Bloor Street West and Bathurst Street. The local area 
is referred to as the “Annex”, one of Toronto’s most desirable 
neighbourhoods, with average homes in the area selling in 
excess of $1,500,000.

Emerging Mixed-Use Node
Located adjacent to B.streets condos and across from 
Westbank’s forthcoming Mirvish Village development, the 
Property is uniquely situated to benefit from an influx of new 
residents, tourists, and investment opportunities that will 
transform the immediate area over the next five years.

Fully Leased Asset
The Property is fully leased on the ground floor to Trove, an 
established local clothing retailer, as well as one (1) two-bedroom 
and three (3) three-bedroom apartments spaced out across the 
second and third floors.

Significant Frontage and Exposure
With 39 feet of frontage on Bathurst Street, the Property provides 
significant street-front exposure in a node with high vehicular and 
pedestrian traffic counts.

Salient Facts
Building Size 
(inc. basement)

5,854 sf

Frontage 39 ft

Depth 51ft

Lot Size 1,990 sf

Storeys Three (3)

Year Built 1906

Zoning CR 3.0 (C2.0 R2.5)

Official Plan Mixed Use Area

Year One NOI $144,000 per annum

Long-Term Assembly Potential
Steps from the southwest corner of Bathurst Street & Bloor Street 
West, 791-793 Bathurst Street offers long-term assembly potential 
with prospective purchasers able to acquire scale a short distance 
south of a prominent corner lot.

Investment      highlights



Location      overview

791-793 Bathurst Street benefits from its outstanding location on Bathurst Street, steps from Bloor Street West and the TTC’s Bathurst 
subway station, offering exceptional transit connectivity and regional access across the Greater Toronto Area. The Property is situated at 
the western boundary of one of Toronto’s most desirable neighbourhoods, the Annex, which has historically attracted a wide demographic 
including students, young professionals, and families. The Annex continues to benefit from exceptional demographic trends such as 
growing household income and high population growth, forecast to continue growth in the future.  The Property is also in close proximity 
to the University of Toronto’s St. George campus, one of Canada’s highest ranked universities. 

The area surrounding the Property is home to a wide range of retailers, centering along major thoroughfares such as Bloor Street West, 
Bathurst Street, Harbord Avenue, and Spadina Avenue, offering one of the largest varieties of restaurants, bars, cafes and eateries in the 
urban core.  The attractive and unique surrounding amenities not only attract locals, but bring in patrons from across the city, resulting in 
significant vehicular and pedestrian traffic counts in the immediate area. Only recently has the area seen an increase in multi-residential 
development activity, specifically B.streets condos, a nine-storey, 195-unit residential development adjacent to the Property. Completed in 
2014, B.streets has brought downtown condo-living to the Bathurst & Bloor intersection, and elegantly fits in with the historical homes and 
streetfront businesses that give the Bloor & Bathurst node its unique character.
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Mirvish      village
Transformative Redevelopment of a Toronto Landmark
One of Toronto’s most iconic locations and a landmark since 1948, Honest Ed’s was purchased by Vancouver-based luxury developer 
Westbank in 2013, who are currently under construction on the forthcoming Mirvish Village.  One of the largest and most ambitious 
developments in Toronto’s history, Mirvish Village occupies 3.5 acres at the southwest corner of Bathurst Street and Bloor Street West. 
Partnering with renowned Canadian architectural firm Henriquez Partners Architects, the project intends to function as a complete 
community, complementing the traditional characteristics of the surrounding neighbourhoods, while providing for a wide range of 
residential and retail uses with vibrant civic spaces.  

This transformative mixed-use development will include five high-rise rental towers, offering 650,000 square feet of residential GFA, 
183,000 square feet of retail GFA, and 22 total buildings, as well as over 15,000 square feet of open space and parkland.  Mirvish Village is 
destined to redefine the Bloor & Bathurst intersection for years to come, and will reinvigorate the surrounding communities by acting as a 
destination for Torontonians and tourists alike.

A New Toronto Destination
Mirvish Village is conceived as a rental community at heart that will eventually be home to over 2,000 residents.  Over 800 new purpose-
built rental units will be at the core of Mirvish Village, with more than 40% providing two and three bedrooms suites, ideal for a wide range 
of occupants. The development will be anchored by Mirvish Village Market, a market hall and live music venue.

Mirvish Village will be built around an expansive pedestrian-oriented public open space that encourages interconnectivity and community 
interaction, spilling out in to the surrounding neighbourhoods. Due to the Property’s unique positioning directly across from the eastern 
border of Mirvish Village, 791-793 Bathurst Street will undoubtably become an extension of this diverse retail space, and will benefit 
significantly from the increased exposure and pedestrian traffic.
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3.5 acres 
 LOT SIZE

183,000 sf
RETAIL SPACE

848
RESIDENTIAL  

RENTAL UNITS

SPRING 2020
EXPECTED CONSTRUCTION 

COMPLETION DATE

~2,000
EXPECTED  

NEW RESIDENTS

BATHURST STREET LOOKING SOUTHWEST

HONEST ED’S ALLEY LOOKING NORTH FROM LENNOX STREET

BATHURST STREET ELEVATION, FACING WEST

15,253 sf 
PARK SPACE



Income &     tenancy
Fully Leased Commercial and Residential
The Property is fully leased on the ground floor to boutique clothing retailer Trove, which specializes in independent Canadian and 
international designer labels.  Trove has occupied the ground floor at 791-793 Bathurst Street since 2005, with previous pop-up locations 
in Bloor West Village and Danforth Avenue.  Nearing the end of their lease (expiring December 2018), with signficantly below market 
rental rates and an advantageous net lease agreement, the commercial component offers near-term upside for prospective purchasers.

The upper floors of the Property are fully occupied by a mix of four (4) two and three bedroom residential apartments across the second 
and third floors, providing meaningful income and stability.

The Property offers a Year One Net Operating Income of approximately $144,000 per annum.

4,454 sf
TOTA L
GLA

1,400 sf
CO M M E R C I A L 

GLA

$36 psf
CO M M .

Rental Rate

$2,020 / month
AV G .  R E S .

Rental Rate
$144,000

Year One NOI

Four (4)
A PA RT M E N TS

`

Current Rent Roll
GLA Summary Contractual Rent Lease Term

No. Unit Tenant Lease Type Area Share PSF Monthly Annually Start End

1 Ground Floor Retail Trove Net 1,400 31.4% $36.00 $4,200 $50,400 Jan-14 Dec-18

2 2nd Floor Apartment 
(2 BRs) Residential Gross* 762 17.1% $31.97 $2,030 $24,360 Jun-15 Aug-18

3 3rd Floor Apartment  
(3 BRs) Residential Gross* 762 17.1% $32.54 $2,066 $24,792 May-16 Apr-18

4 2nd Floor Apartment  
(3 BRs) Residential Gross* 765 17.2% $31.84 $2,030 $24,360 Apr-17 Mar-18

5 3rd Floor Apartment  
(3 BRs) Residential Gross* 765 17.2% $30.65 $1,954 $23,448 Feb-15 Aug-18

Occupied Total (Above Grade) - 5 Units 4,454 100% $12,280 $147,360
* Residential tenants are responsible for own electrical consumption
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Although information has been obtained from sources deemed reliable, Owner, Jones Lang LaSalle, and/or their represen-
tatives, brokers or agents make no guarantees as to the accuracy of the information contained herein, and offer the Property 
without express or implied warranties of any kind. The Property may be withdrawn without notice. If the recipient of this 
information has signed a confidentiality agreement regarding this matter, this information is subject to the terms of that 
agreement. ©2018 Jones Lang LaSalle. All rights reserved. *Sales Representative **Broker.

Offering Process

JLL has been exclusively retained by the Vendor to seek proposals to 
acquire the Property. The Property is offered for sale at $4,250,000 on 
an as-is, where-is basis, free and clear of debt. The Vendor’s objective 
is to maximize sale proceeds, while preference will be given to offers 
with limited conditionality and a timely closing. Offers should be 
submitted to the attention of Elliot Medoff and Euan Darling at 22 
Adelaide Street West, Suite 2600, Toronto, ON, M5H 4E3.

For more information please contact:

Elliot Medoff* 
Vice President 
Capital Markets 
+1 416 238 9768 
Elliot.Medoff@am.jll.com

Euan Darling*
Senior Associate 
Capital Markets
+1 416 238 9961
Euan.Darling@am.jll.com

*Sales Representative
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